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222,000-SF Medical Center Breaks Ground
NEW GARDEN, PA-New Garden Medical Centre
combines medical offices with ambulatory...
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Sherwin Williams Unit Commands $112...
BETHLEHEM, PA-Two years remain on Sherwin
Williams’ lease of the 5,700-sf store at 1751...

GE More than 393 million
Real Estate square feet
of commercial spoce
APC Prompts Expansion of ProLogis...
MIDDLETOWN, PA-American Power Conservation
leases all of the 500,000-sf building plus a...

Board Approves $74M to Preserve...
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York Business Center
Turnaround Pays Off

By Marita Thomas

YORK, PA-Equity Industrial Partners acquires
the 1.5-million-sf York Business Center five
years after a JV paid $9 million for the vacant
site. read more >

Elrss feeds

BLOG: TREND CZAR
Jonathan D. Miller
Holding Strong... For Now

Last Updated: 02.19.08 10:49 AM

INDUSTRY QUICK LINKS Get Listed

HARRISBURG, PA-Counties add $41.2 million to the
state’s $33-million pledge, which is...

Seagis’ Spec 310,000 SF Nears...
MECHANICSBURG, PA-CB Richard Ellis lands the
leasing assignment for Dauphin Distribution...

Marsh Creek Occupancy Lifts Above 94%
EXTON, PA-Malvern-based Frontage Laboratories
Inc. expands with a new lease for 23,000...

ProLogis Hands 1M-SF Lease Up to CBRE
LOWER NAZARETH, PA-The recently completed
930,000-sf spec distribution facility at...

$1.4B Takes GMH as Sector Consolidates
NEWTOWN SQUARE, PA-GMH is also selling its
military housing portfolio to UK firm Balfour...

Guess Inks $4M Lease at 1520 Walnut St.

2/21/2008
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York Business Center Turnaround Pays Off

By Marita Thomas =] Email this story | &= Printer-friendly | BE Reprints
YORK, PA-Needham, MA-based Equity Industrial Partners
has acquired the 101-acre, 1.5-million-sf York Business
Center at 601 Memory Ln. It is the former Caterpillar Corp.
complex, which was acquired vacant in 2002 for $9 million
by a joint venture between Philadelphia-based Brasler

York Business Center Properties and New Boston Fund. The selling price is
undisclosed. On condition of anonymity, a source familiar with the center tells
GlobeSt.com it was likely in the range of $70 million, a figure that could not be
confirmed by deadline.
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GE More than 393 million square
Real Estate feet of commercial spoce

The property was built in the 1950s. As GlobeSt.com previously reported, the JV
invested $50 million to redevelop the site, which includes approximately 20 acres for
expansion. It also obtained leases for more than 90% of the space, led by Chicago-based
R.R. Donnelley Logistics, which now fills an entire 687,800-sf facility in the park and has

.@ irmagination at work just renewed for an additional 10-year term. Other tenants are Bon-Ton Stores, the LTS
a—

and EGL logistics companies and Morex Corp.
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Michael Hines, EVP, and Michael Blunt, SVP in the Philadelphia region’s CB Richard Ellis
Privately, How Green Are You? investment properties institutional group, worked with Bo Cashman, SVP on CBRE’s

() I'm Committed--Work & Home ) ] i _ -
() Frankly, | Could Do Better Baltimore office, in representing the seller. The CBRE team was the sole broker in the

() Fire Up That SUV! transaction.
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“This asset represents the ‘sweet spot’ of More Philadelphia News  Philadelphia
. . . . . Page
what capital is seeking today,” says Hines.
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“The park is anchored with a long-term,
credit-worthy tenant and all the contract
rents are slightly below market, which
created tremendous buy-side activity
despite the park’s age and former use as a
Caterpillar manufacturing plant.”

In a statement, Jonathan Gillman, SVP of
asset management for New Boston Fund,

says “this investment fit into our strategy of

creating and recognizing value in under

performing assets, thus providing significant

returns to our investors after a five-year
holding period.”
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‘We're pretty resilient as an
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More Northeast News
Boston— TJX Expands in North America, Europe
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Boston— Brookfield Power Boosts 1-495...
Washington, DC— Rockville Office Trades for...
Westchester, NY- Verizon Signs 100,000-SF...
New Jersey— Hampshire Sells 67,000-SF...
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